
Key facts and findings

© European Union, 2026; Source: ECA

SPECIAL REPORT 24/2026

Icons: Flaticon.com - © Freepik Company S.L. All rights reserved.

EU funding to support innovation and competitiveness

Horizon 2020

What did we find?

€79

22 %

EU research and innovation 
programme for 2014-2020

Funding did not 
systematically target 
projects with the 
highest potential

New financial tools 
supporting market 
uptake were only 
partially successful

Economic 
performance and 
innovation capacity 
of project 
participants was not 
tracked

Impact of 
programme on 
economic 
performance and 
innovation capacity 
was not assessed 

billion €17
billion

Total budget

Industrial leadership

80 %

Access to risk finance

Innovation in small and 
medium-sized enterprises

Leadership in enabling and 
industrial technologies

(e.g. biotechnology, 
advanced materials)
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