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- on the reliability of accounts and the legality and regularity of transactions. Financial
audits are generally required by legislation (notably the statement of assurance, or ‘DAS’) on an annual
basis.

- a key component of financial audit, comprising an assessment of whether transac-
tions (income or spending) or systems of specific budgetary areas comply with the rules and regulations
governing them.

- on the soundness of financial management (including value for money). These
audits are on specific management or budgetary topics, often covering a number of financial years.

Performance and compliance audit topics are at the ECA’s discretion on the basis of criteria such
as risk of irregularity or poor performance, potential for improvement and public interest. Their complex
and detailed nature means they generally require more than a year to complete.

The Court publishes the results of its audit work in the following types of reports:

- present the results of financial audits of the EU budget and the European Develop-
ment Funds in the form of statements of assurance. These two reports are published together in Novem-
ber of the following year.

- present the results of financial audits of the EU agencies and decentralised
bodies. They are published at the end of the following year.

- present the results of selected performance and compliance audits. Special reports

can be published at any time of the year.

In addition, the ECA is called upon to provide its on new or updated legislation with a financial
impact. It can also issue on topics of interest at its own discretion.

The ECA - in line with other supreme audit institutions - carries out its work in compliance with
to ensure the highest professional quality.
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The ECA’s objective for the 2013 to
2017 period is to maximise the value of
its contribution to EU public account-
ability. In order to meet this objective,
the priorities are to:

focus the ECA's products on im-
proving EU accountability;

work with others to leverage the
ECA’s contribution to EU account-
ability;

guarantee the ECA’s continuing
professionalism;

make best use of the ECA’s knowl-
edge, skills and expertise; and

demonstrate the ECA’s perform-
ance and accountability.

In line with its strategy, the ECA sub-
mitted itself in 2013 to a peer review
on its performance audit process.
The results will be published on the
website.

The European Court of Auditors is

the external auditor of the European
Union. Most of its resources are de-
voted to auditing the budget of the
EU. However, the ECA also audits the
European Development Funds and the
EU agencies, decentralised bodies and
other institutions.

This document provides an overview
of the ECA’s planned work and output
for 2014.

The ECA intends to publish:

53 annual reports on the 2013
financial year, including the annual
reports on the EU budget and the
European Development Funds, and
the specific annual reports on EU
agencies, decentralised bodies and
other institutions (51 reports);

24 special reports’;

two dedicated follow-up reports of
previous special reports (for 2013 &
2014);

two landscape reviews on EU
financial management risks and EU
accountability and audit deficits
(see below);

a report on the results of a peer
review of the ECA’s performance
audit practice carried out in 2013,
and

the ECA’s annual activity report for
2013.

Some of the audit reports
have been finished and
adopted by the ECA in 2013
but will be published in early
2014.
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The landscape reviews are a new
product. The purpose of the one on EU
financial management risks is to iden-
tify the principal financial manage-
ment risks currently facing the EU and
to provide an overview of EU policies
where the quality of financial manage-
ment is most at risk. The review on EU
accountability and audit deficits will
identify those deficits which affect
public financial management and
good governance.

A significant proportion of the ECA’s
resources is devoted to preparing its
annual statements of assurance (also
known as ‘DAS’). These are based on
financial audits of the EU budget and
European Development Funds, as well
as the 51 EU agencies, decentralised
bodies and other institutions. The
audit work takes place between March
of year n through to June of year n+1,
to allow the annual reports to be made
available according to the timetable
set by the Financial Regulation. During
2014, the ECA will therefore work on
the completion and publication of the
statement of assurance for the 2013
financial year, and start on the exercise
for the 2014 financial year.

The work underlying the statement of
assurance covers the two aspects on
which the Treaty on the Functioning of
the European Union requires the ECA
to provide an annual opinion: the reli-
ability of the accounts and the legal-
ity and regularity of the transactions
that underlie them. Where it can, the
ECA takes account of the results of the
work of other auditors, as well as the
representations of management in the
form of the annual activity reports of
the Directors General of the Commis-
sion. Further information on the audit
approach followed can be obtained
from www.eca.europa.eu.

In performing its work the ECA aims
to provide clear conclusions on the
state of accounting and financial
management of the EU budget (and
specific spending areas), as well as to
give practical, cost-effective recom-
mendations where improvements can
be made.

The subject areas on which the ECA ex-
pects to adopt special reports in 2014
are presented below under the related
financial framework heading. Further
information on these tasks, as well as
other individual tasks on which the
ECA will work in 2014 is provided in the
appendix?.

At this stage the titles are
only indicative. Some of the
selected audit reports may
only be published in early
2015. The ECA has the right
to choose whether and how
it publishes the results of its
selected audits in the form of
special reports. Publication

is decided on a case-by-case
basis, taking into account the
best use of the Court’s finan-
cial and human resources.
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Smart and inclusive growth - Regional policy, energy and transport

(o]

Airports
E-commerce
Renewable energy
Urban transport
Bio-diversity

Danube river basin®

Could also be categorised under Sustainable growth: natural resources.

Smart and inclusive growth - Employment and social affairs

(0]

Business incubation centres

Sustainable growth: natural resources - Agriculture: market and direct support

(0]

(]

Wine audit phase 2

Inclusion of coupled aid into SPS

Sustainable growth: natural resources - Rural development, environment, fisheries
and health

Aquaculture

Forestry potential and prevention actions
Economy with the rural development budget
Technical assistance

Integration of water policy into the CAP
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Global Europe - External relations, aid and enlargement

(0]

(0]

EU support to Haiti

EU pre-accession assistance to Serbia

Blending mechanisms (regional investment facilities)
Evaluations and results oriented monitoring (ROM)
Climate change and aid programming

European External Action Service (EEAS)

Administration - Administrative and other expenditure

o

(0]

Analysis of potential cost savings from a single EP seat

Carbon footprint of EU institutions

Security and Citizenship - Research and other internal policies

o

External Borders Fund

Other - Financial and economic governance

(0]

Implementation of the BOP and EFSM
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For more information:

European Court of Auditors
12, rue Alcide De Gasperi
1615 Luxembourg
LUXEMBOURG
eca-info@eca.europa.eu
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