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Financial information does not tell the full value story
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We have 17 big problems to solve …
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… for which the planet will accept no excuse …
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… whilst financial reporting is still leading
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What do we need?
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 Performance within or against the planetary boundaries

 Focused on the key areas of value creation and destruction

 In a comparable manner across organisations and countries

 In an efficient way

 Linked to the current world of financial focus

 Urgently ..
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What about audit?
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Ensuring appropriate materiality assessments
What auditors can do

Source: EIB Sustainability Report 2018
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Connecting impact to dependencies
What auditors can do

Organisation

Environment

Impact 
on environment

Impact of environment
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Get prepared for new auditing areas
What auditors can do

Source: DSM Annual Report 2018
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Contribute to reporting frameworks and indicators
What auditors can do
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Assist in setting up processes and internal controls
What auditors can do

Source: Rapid Case Review Reporting on Sustainability: A stocktake of EU Institutions and Agencies, European Court of Auditors, June 2019
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Key challenges for the audit profession

Relevance of 
the profession

Uncertainty & future
orientation

Areas of 
expertise

Skill sets
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